Dairy Farms NZ Limited

Notice of Annual Meeting
of Shareholders
Notice is hereby given that the 2018 Annual Meeting of Shareholders of
Dairy Farms NZ Limited will be held at the offices of Russell McVeagh,
Level 30 Vero Centre, 48 Shortland Street, Auckland, New Zealand on
Tuesday 20 November 2018 commencing at 10:00am (NZT).

Agenda
A.

Chair’s Address

B.

Chief Executive’s Address

C.

Overview on the international dairy industry outlook and its implications for Dairy
Farms given by Earl Rattray, a Director of the Company.

D.

Outline of strategic direction, growth and IPO plans.

E.

Financial Statements and Reports: To receive and consider the financial statements of
the Company for the year ended 31 May 2018, together with the directors’ and auditor’s
reports to shareholders.
Resolutions: To consider, and if thought fit, pass, the following ordinary resolutions (an
ordinary resolution requires a simple majority of the votes of those shareholders entitled
to vote and voting be passed):
1. Election of John Brabazon: That John Brabazon, who retires by rotation at the
meeting, is eligible for re-election and has offered himself for re-election, be
elected as a director of the Company (see explanatory note).

F.

2. Election of Richard Townshend: That Richard Townshend, who retires by
rotation at the meeting, is eligible for re-election and has offered himself for reelection, be elected as a director of the Company (see explanatory note).
3. Auditor: That the directors be authorized to fix the fees and expenses of the
auditor PricewaterhouseCoopers.
THE BOARD UNANIMOUSLY SUPPORTS RESOLUTIONS 1, 2 & 3.
Shareholders are invited to join the Directors for morning tea at the conclusion of the
meeting.
By order of the Board:
Fiona James Company Secretary
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Resolutions Supported by the Board
Resolution 1 – Re-election of a Director
John Brabazon
CFInstD, ACA, F FIN, BCom, INFINZ
John’s professional qualifications and memberships include a
Bachelor of Commerce from The University of Auckland, a
Chartered Fellow of the Institute of Directors, a Fellow of the
Financial Services Institute of Australasia and a member of
Chartered Accountants Australia and New Zealand.
John has been a director of ten entities of substance with total
assets exceeding $7 billion over a diverse range of industries including Auckland
International Airport and Hilton Haulage.
He has experience in audit and risk, mergers and acquisitions, stock exchange listing, and the
requirements of being a director of a listed public company.
Resolution 2 – Re-election of a Director
Richard Townshend
BBS, Dip Bus, MInstD
Richard graduated from Massey University in 1997 and embarked
on a career in rural banking for ASB in Te Awamutu. In 2003 he
went dairy farming, managing a large scale operation for two
years before becoming an equity partner and sharemilker in a
family owned farm on the Hauraki Plains.
He is the Principal of Dairy Direct Limited, a Waikato based dairy
farm supervisory business overseeing a total of 37 dairy farms comprising 15,000 cows, and
employing four full-time supervisors.
Richard is the Chairman of MilkTestNZ, an Independent Director of a 13,000 cow privatelyowned North Island dairy operation, and holds an appointed position on the Production
Committee of Manuka SA, a 36,000 cow dairy operation in Chile. He is a member of the
Institute of Directors.
Richard has been the Chair of the Production Committee for Dairy Farms NZ for the past
four years.
Resolution 3 – Auditor
PricewaterhouseCoopers is automatically reappointed auditor under section 207T of the
Companies Act 1993. This resolution authorises the Board to fix the fees and expenses of the
auditor as required by section 207S of the Companies Act 1993.
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Dairy Farms NZ Limited
(the Company)

Appointment of Proxy
(Clause 6, Schedule 1, Companies Act 1993)
Please Print
I/We (full name)
of (full address)
being a shareholder/shareholders of the Company
appoint (full name)
of (full address)
or failing him/her (full name)
of (full address)
as my/our proxy to vote for me/us on my/our behalf at the annual meeting of the Company to be held on
Tuesday 20 November 2018 and at any adjournment thereof.
Unless otherwise directed as below, my/our proxy may vote as he/she thinks fit, or abstain from voting.

Please indicate with a mark in the appropriate box how you wish your vote to be cast:
Business

Vote
For

Against

1. Re-election of John Brabazon.
2. Re-election of Richard Townshend.
3. That the directors be authorized to fix the fees and expenses of
the auditor PricewaterhouseCoopers for the ensuing year.
Dated
Signed

If an individual:

If a company:

Signature

Signed for and
on behalf of
by:

Name

Director/Authorised signatory
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Notes

1.

A shareholder who is entitled to attend and vote at the meeting may appoint a proxy to attend and
vote instead of that shareholder.

2.

To be valid, this proxy form must be received by the Company before the start of the meeting.

3.

If you wish, you may appoint the chairperson of the meeting as your proxy.

4.

In the case of joint shareholders this form must be signed by all the joint shareholders.

5.

In the case of a corporate shareholder, this form must be signed by a director or a duly authorised
officer of the shareholder, acting under the express or implied authority of the shareholder, or be
executed under the common seal of the corporate shareholder (if it has one).

6.

If this form is signed by an attorney of a shareholder, a certificate of non-revocation of power of
attorney must be attached, together with a copy of the power of attorney unless it has previously been
produced to the Company.

7.

If a vote is required on any matter at the meeting in addition to the matters on the agenda, the proxy
may abstain from voting on that matter as he or she thinks fit.
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